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(b)

(2)

. Goodwill Ltd issues 1,000, 6% debentures of
Rs. 100 each. Give journals ent-ies in each of

Sl . . auyey -
G

the following cases : Ligsef 1 s (@ dsenrr

(i)  The : debentures are issued and QUi

redeemable at par Qegussriu Ly - 1,80,000

(i) They are issued at a disccunt of 6% but 1.24.67.500

1,24,67,500
redeemable at par : “—'—00
(iii) They are issued at premiu‘m of 5% but ' BRELELART
redeemable at par. ; (21) Gumpl @uisdlybiser Bsrar Gouibreany 15%
pHEALWT SNGLL 1000, 6% &Lar LisdTrismamen R (=) Cgmses Qsamemer BosliLiL g ep.5,000
. 100 eigh Ceuefludiig. Shésmenid : AR A
- GBlaasster GOllGUL B Libe smand &6, ) (@) <ienr augpl sl LsElnmiser el iy fleienes
D)  sier usdmsear Geneflid@eug wHHLD ()  pWssL e sans, s_amelsdr Bg 5% @assE.
BersE Qaialgib apswgliida (2.) eumunar aufl gasSEH 50%
() Qaefdiig 6% oullsfaid B : (25r) @miE Ay . 950,000,

Gleiieus) apsndliinblea b

GO BLL SEUTEE W Gleuweib,

(i) QeueflLg ™ 5% (pevarosdlaid BeTs e

Goiioug apsSlgib. 20. The following is the balance sheet of X’ company
: : on 31.12.2)18, ; :
A company was incorporated on 15t July 2016 ; Liabilities Rs. Assets Rs,
to acquire a running business from 1%t April 19000 shares ot Ra/10 1
; 7 : 3 Al IS, L L d_
2016. When accounts were firalised on 315 ke : e L2
March 2017, the following facts were noted. each full paid 1,20,000  buildings  1,00,000
(i)  Sales for the year were Rs.4,80,000 Sundry credito=s 30,000 Plant and.
TG e A e e e . Bank overdraff 28,000 machinery 40,000
during the specified months 4 : Stock 15,000
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Liabilities Rs. Assets Rs.

Sundry

‘debtors I 22,000

P&L alc 1,000
1,78,000 1,78,000 -

The company went into voluntary liquidation and
the assets were sold to Y Itd. For Rs. 1,50,000
payable as to Rs. 60,000 in cash (to discharge
sundry creditors, Bank overdraft and to pay cost of
winding up Rs.2,000) and Rs. 9,000 by the
allotment of 12,000 shares of Rs. 10 each Rs. 7.50
paid up per share.

Open led_ger accounts in the books of X’ company
and pass journal entries in the books of Y Ltd.

X Bpwgder 31.12.2018 <yamgheNu Byl

Hlened @My eneumomm. '
GlLimmiL e " (Clarids g s eir b
e: 10/ 12,000 Hlawtd pmiDd .
LIIBI 86T SiLih _ 1,00,000
(P(LEILOUITE Gl (ommith : C W
Gogissuucimel  1,20,000 @uibdlnb 40,000,
LipLied siai G 30,000 syadmpiy 15,000
aumidh Guogy LIpLie
QUETLILIH I 28,000 safiCaniser 22,000
Glanii opmib Bl &/ @ 1,00_0_ '
1,78,000 1,78,000
. 14 2581

LG germl @5 10 ez @, 7.50 Ceggsriui
opTeug @ms S@plurer emp. 250 wLEID
Qeguiiurg - 2000  sugnyewr - LIkIG&EET
enlbply Galg erer 1.5.2018  Sjem
R 600l QLL gt Quisespiedr Siomend Gleligar.
29 10, 2018 @ 1800 Likigsmen LIkIE e
e, 6 éﬁ{ijﬂ) wpBalefli@ Cedigan. Goeaiuner

@GOG A Lflaflaners &(e.

- Anil Ltd issued 4,000, 5% debentures of

Rs. 100 each at a premium of 10% payable
Rs.20 on application and the balance with

' premium of allotment. Pass journal entries

in the books of Anil Ltd.

siefld ABALL 4000, 5% sLen LsSyhisener
. 100 eisib 10% paanogdla Geaiui®
IFDHEe Liamdeans llsreriusler Bat ¢5.20 1b
Bfew  peenogglear  eeiar  Ggrens
aesil e Qeaissiiu. Ceauamgwug. oefle
GOIA Gl lq.6

Lfla|semars S(he.

Goeveuwimar - GHILGLLEL

- Or
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each at premium of 10% payable as under on

SECTION C — (8 x 10 = 80 marks)

Answer any THREE questions.

application Rs. 3; on allotment Rs. 5 (including

_premium); On first and final call Rs.3,500

All the money were duly received except all money
on 500 shares. These shares, were, therefore,
forfeited and later on reissued at Rs.9 per share.
Give journal entries,

@wim Bimeuenid 10 gruimis wdliijsrar 50,000 smgrriresmt
unkigaamer 10% paenngda GelelulbiLg. dgras
Yemaumorm Qeassiini Coauamr®in . aflaurentiiighles
Gring) en.3; esiés g6 GLiTgl ¢p. 5 (@penarioib o @rii )
5o b @nd S@plber Curg . 3,500
LIBIGSERSESTaT 2enplilys Daremns Seily oiemanss)
Qzrapss@pd Qupuun’ar. Gerart @Es LBRIEGST

Cepuldpiy Gelwiul @ @9 &g bpQeeiluie

Qe L g @sperer GHUGCULRU Lfle smers
SIUET R

Inco Ltd had issued 50,000 redeemable preference
shares of Rs. 10 each Rs.8 paid. In order to redeem
these shares, the company issued 30,000 equity
shares of Rs. 10 each at a premium of Rs.2 per
share. The balance was met out of the reserve
fund which stood at Rs. 2,560,000. Pass necessary
entries.

8 2581

@enGer  Hmeuand .10 wdierer 50,000 By
pergflentols Litigaanar Gouafludil L gl Clease i
Qgrens 5. 8 LkiGamer W LgHETE @bHnieuead
(m. 10 fierer 30,000 sngmyenr Liki@Gsaer e
LkEh@ @ 2 oSsib peenod  GeueiilLgl.
S yserer  Bss0smens. ariy HF . 2,50,000
Bmlusred  SFl Bl m@@g{é@&mﬁmmu@@m@.
o flw @HUCUL LU Lflasamers Shs.

18. M Ltd and N Ltd agreed to amalgamate on the
basis of the following balance sheet as on

31.3.2017. . ;
Liabilities M N Assets M ‘N
Rs. Rs. Ras. Rs.
Share capital 75,000 50,000 Bank 1,600 2,500
P and L ale 7,600 2,600 Debtors 8,000 5,200
Depreciation fund — 2,500 Stock 15,000 12,000

Creditors 8500 8,500 Fixed assets 31,500 38,800
Goodwill 30,000 2
86,000 58,500

. 86,000 58,500

The assets and liabilities are to be takén over the
new company formed called P Ltd at book values.
P Ltd's capital is Rs. 2,00,000 divided into 10000
equity shares of Rs. 10 cach and 10000 9%
preference shares of Rs. 10 each.

9 2581



(e) Provision for income tax 50%
(f) Closing stock Rs. 9,50,000.
Prepare P & Li.ale,

SlpssanL. saeudsmer X Bipeuargdar ol igeSlmbs
QuipLii L. '

Lol

GUEITTGID

Gl opmiis
Quphind

ST (5
&|_aurrafleen

© BH@ELIWwIT
GlyméaLh .
SienipliL] Hlaieal
Eanl_dEma
LRI T ML

. Qogusslinl g
Glanarpge

QAgmsass Cawa,

el

Qunglétemalser |

FLOLIGTLD

G T 5 L EBT

1.

©30,72,000

© 33,00,000

7,50,000
8,70,000
2,50,000
4,06,500

75,000

3,92,600

18.50,000

50,000
9,79,800
68,550

e
LIrGI; (peogeh
12% s1e
Ly raimer
QB &/
Ge@igapne i
WIHHES @
&L_emibCmmT
aﬁl_ﬁ;umm .
QurgismmiL
1.4.976'\.) .
LTI L_GlT

IS

2,02,250°

21,100

12

0

40,00,000

30,00,000

2,62,500

3,70,000
4,00,000
41,560,000
2,50,000

April, Jluly, September, December
Average sales.

May. August, October and February
50% of the average sales.
You are required to find out the sales ratio
for the purpose of ascertaining profits prior
to incorporation. .
@m Hood groe 1, 2016 e @eunssb
Qenwtiu’ & egtiped 1, 2016 & @enCanmm
Bminsas eurmdwig. 31 woris 2007 & sarsd

puysGD  Curg Spsaranh  Qalidser

QupliuLgj.

@)  Seunl(pLgdle o e aflpLIenar
5. 4,80,000

(1)  elmHueneruilar Curs@ @l

wrghsafa Wealmom)

GLliye, gPame , QeLiLtbu, iqEbur gymef
eflmLienar GLo. psevl , SIEGLTUIT [BHDID
iigeuf] spmad efpuemeruia 50%.

gal (B (heu THain Qewin(eisn e
pestTan Qemgamss sem@Ibl.&6 2.Halb
aflpLiener ellélESems sar® .

Or
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L [

What is capital profit?

EPESET BGUITLILD GTETDITE) GTEsE ?

LI (& (LPEOSET (HENMLIL] GTEsT DT 6T 60I6or?
Who is liquidators?
“hlpieueT sen@LILITETIT GresTLeuiT Wit ?

What is reconstruction?

LOMIGLLGLOLIL| GTEIDITED 6Ter6n?

(a)

(b)

" What do you meant by réduction of share capital?

SECTION B — (5 5 = 25 marks)

 Answer ALL questions.

Explain the provisions relating to issue of

shares at premium and at disecount.

URIGEmET  (penebsEle *opmib UL Sl

Qauafu G eughasmar srsgiaener edleuil,

Or

The directors of R Litd , resolved on 13t May
2018 that 2000 ‘ordinary shares of Rs. 10
gach Rs. 7.50 paid be forfeited for non
payment of final call of Rs. 2.50. On June 10,
2018 out. of the above 1800 shares were
reissued for Rs.6 per share. Show the entries
to give effect to the above transactions.

2 : 2581

Blmioilb semsmie) senaliLde Geeampgl. . 1,590,000 &g
ger  Gersgigedr Y Bpwsshe  fpslulLg.
2snans gr. 60,000 Ayrésiorseb. (s afbGHTT, ok
Guea euertiupm) Hpw seeoly dsea @. 2,000
Guogid 5. 90,000 emésiur L 12000 ukigseiern
(5. 10% em. 7.50 Cla@)Ss il L LIBIGS6T Gem&iE.

QAsrigs Lfla gl B &G L];jj;saag;ﬁéﬁ@ﬁ@; X sibLiel
o Y S0 @MiGur (@ Lflenel sreaore.
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(a)

(b)

Explain the different methods of pufchase- 19.

consideration. books of X Co Ltd.
W : : R T Debit Re.
Q& TeT(256) yLweiler LhGai  pa@pamen Premises 30,72,000
aflaufl. Plant and
Distinguish between Amalgamation and rflachmery 5300000
absorption : Stock 7,60,000
; ' e T Ik Debtors 8,70,000
- Blow  parflaeniy  wHOID  FILLELLLEE " Goodwill 2,50,000
@enL_Guiwiran Gaum Lim(\geir wireneu? Cash 4,06,500
: Call in_ arrear 75,000
Or Interim
. Vi : o
Ram Ltd, agreasd to purchase the businzss of i‘l‘”d}f"d paid 12‘26(5)33
T A : Al - rurcnases ,00,
Shyam Ltd, on the following conditions : Bt .
() For each ef the 10,000 shares of Rs.10 expenses 50,000
¢ach in Shvam Ltd , 2 shares in Ram Wages 9,79,8_00.
Ltd, of Rs. 10 each will be issued at an Se]“e]f'al tpenses ; 22*;23
3 oalaries .02,
agr'ee'd value of Rs. 12 per shz?re. In Bl
zcdition, Es. 4 per share cash will also Debentue
be paid. f Interest paid 1,80,000
(i) 8% debentures worth Rs. 80,000 will be _ _1,24,67,500
issued to settle Rs. 60,000, 9% Information :
cebentures of Shyam Ltd (@)
(i) Rs, 10,000 will be pai_d towards (b)

expenses of winding up.

Calculate purchase consideration.

6 2581 S

Credit
Share capital

12% debentures

P&Lal
B/P y
Creditors :
Sales
General
reserve
Bad debts
provigion
on 1.4.97

21,100

The following details were obtained from the

Bz
40,00,000
30,00,000

2,62,500
3,70,000
4,00,000
41,50,000

2,50,000

35,000

1,24,67,500

Depreciation on plant and machinery 15%
Preliminary expenses written off Rs.5,000
(¢) Halfyear's debenture interest due, .

_(d) 5% provisions on debtors for doubtful debts

2581
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LITBI (8 (LpHED

P Ltd issued the: equity shares equally to the
vendor compames and preference’ shares were
issued for any balance of purchase price. Pass
journal entries in the books of P Ltd dnd prepare
balance sheet.

Sipsar. 3132017 sieropu M SBGLL bhpod

N aflde . @ouy fleave @hl .:")|LqI_JI_161i}L_U.c}]GD
PBEG DTS RUILIS Qsmem_g). 3 ;
M N

Gl m g mdeen
R (U8 U] .
75,000 50,000 auidlufgmiiy 1,600 2,500

Bonruple sendg 7,600 2,600 siamalset 8,000 5,200
Ggiinrme Fl46) = 2,500 ey&dlasiing 15,000 12,000
s afbGsmi 3,600 3,600 HlanwéGerdaisadr 31,600 38,800

' BHG L 30,000 =
86,000 58,500 86,000 58,5600

Cerés) womb Qumpiliyseer P 8GLL Ameieand
FL® HU99D rOEss Caramg. P G oyars
. 2,00,000 eugsstul(erer (pgena 10000 @. 10
WlLLeTem  FTGmyewr LBi@seTTEe|Dd  Gla e (h drarg).
epuemer Aaiub | ﬂ@mmgﬁm FTSITTET LI 65 (EHHES
P alfQlar | uiigsdr  aborar  Sjeralld
aUpRISLILIL g  Bgapdrer  QSTETipsed  LODILILIGDI&ES
P G Lieir (patianiflentn LkIGSEr aupmisILCL g,
P AfIQ e Lgpasdea GOLCULE uda wHpih
Bouy fleoas Giluy 56s.

10

15.

(a) :

(b)

b lBIEL L Spésemi FlLbseesefler (Sl_hﬂe'u..

Fumb BGL L igdr edwrunysmg Qanetapsd

Qs 5516EH a5

@)

(ii)

OAEL g 10 @

swmd NG ger  en.
10,000

10 dliLerer
e Glam( UBEH@ED,  Frb
i jarer - 2
LBIGS®ET  @UUEBSLILLG. @)  LBIGEES
th. 12 efigid Geuafiudl. Cousirib. Guogpb
T uraJ:'ﬁg)@ @ 4 Quréspd QsQIss
Gauanr(hid. .

g5 60,000 samen swid  SWOE Llq.6tr 0%
sLen Lgdpnisener Srlugsnaner . 80,000
mélul_]éifm, 8%  sLan '
Gleuatlud Ui L Geuetmr(Bib.

(i) flmieuend smeoliy Gewelhars . 10,000

Geustsr(Hin.

CQEQIHHBLILIL
LOMILILIEH60Td SevTdd (B,

G&rer(psed

Explain coﬁtributory.

Lislgefl L e ser GraorLimener efleuif.

Orl

Explain preferential payments.

apenaniiflento ésLsﬁE@gsnﬁr GTGUTDITE) GreHan?

R, 2581
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