NOVEMBER/DECEMBER 2017

BFA11 — FINANCIAL ACCOUNTING - I

me m .
Time : Three hours Maximum : 75 marks

. SECTIONA —(10x 2=20 marks)
“Answer ALL questioﬁs.

1 Define Bank Reconciliation Statement.

RIS AE G Ll g Geodsard s(5s.

2 What do you méan by Going Concern concept? .

Pmeuen Qpmiited) smés) ranugen Quirgse ereaman?

w

State the methods of Depreciation.

Galiorend sans& () (penmaenar GINICES

4. What do you mean by Straight Line Method?
CrirGsm_(® wpeanp cTenmmed armen?

5.. What is Abnormal Loss_‘?‘
SBIFNSMTET BLL_LD GTEITMITED TN ?

"~ 6. Define Fire Insurance Contract. *

SsemIIZ0 @UUESID ey,

2256 1

Scanned by CamScanner

R L e I R



7. Write a note on ‘Outstanding Expenses’.

‘Qarur. Ceuag w Geaeisdar GMUY ausmpys.

o

What is meant by bad debts?

QUFTHESLET e igen Qummer eTeme?

What is single entry system?

@hepl ugley (penn eTaNDTE) GTeen?

poepliugey apeopullen Sannser gCaamib @ ey ener
BHe.

'Illldl}rn. T T o e T e W e TR
do]

SECTION B — (5 x 5 = 25 marks)

Answer ALL questions.

R L1\

11. (a) From the following particulars ascertain the
bank balance as per pass book as on 31st
December 2012.

(i) The bank overdraft (credlt balance) as
per cash book on 31.12.2012 was
Rs. 6,000.

(ii) Interest on overdraft Rs. 200 deblted in
the pass book.

(ii1)) Bank charges Rs. 50 debited in the
pass book.

2 ‘ 2256

10. State any two limitations of Single Entry Systems. -
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.

QEETAPE 122,600 Qupuur, sifley @200
- 187,200 @i, /e 12,600
Qauafigimiiu 3,600 DD &0 61T 21,600
s Bt 1,000  eSlembuigid 2,400
» 7,400 '

RS DaE:
(eyi’) Qmd sr5H @y . 15,000

(<) Qam@ric (é’suav'onq.u‘J euri_ens; ¢, 1,000

(@) 5% spGoasnEmu éJ;L.GU;ITé.E cupmIfwig).

Explain the procedure for converting single entry
system into double entry system.

ghennr Le] wevpeoul, @ylen Lfey apenPWTS
WIHOIS Feni_(panmenud eflaur],
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(iv)

W)

(vi)

Cheques issued but not presented for
payment before 31.12.2012 amounted

to Rs. 1,500.

Cheques paid into the bank, but not
cleared and credited before 31.12.2012

were Rs. 2,500.
Interest on government bonds collected

by the bank and credited in the pass
book amounted to Rs. 1,800.

Geseud  eugrisafladpbg - GGl yer

uiguferer eumd Gasuiblenear webur 31, 2012k

wraflh) @ sardd (.

@

© (i)

(iif)

()

31.12.2012-1b BreneTy Gmds 6riliq e Lilg.
el Cudeaemyl uvpgy (eurey @epLiy)
. 6,000.

QeGevi iq.6b QUL @ uHm

maussLIL I euidl God euepliupm .

200

Q&Cavl_iged » L MAUGSLILILL

uidl&EsLemb @, 50.° .

31.122012-6  prefpe = ey

QUPEISLILLL. STGETMm® eammd @)engn

Q&@J@gllnul_ngag @5. 1,500 - o
e 5 L 20ke
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(b)

g

pery
2\ 63IeT) LD

BrratlnE
STGsTene

(v)]- B1.12.2012ib
 Qegdoil L

LIGWT DTES LTSS

em. 2,500 -

(vi) el usdyhser Warer eully eubidluimed
U @a s, ClaarGei 160 AN
eneudisliuil L g 5. 1,800.

Ox
Briefly explain the accounting conventions.
SHenTé G LiLigledl wedl e LY “ RpEIGEEET

F{HEHELDTE 65l eTd 5.

A company purchased a machine for
Rs. 5,00,000. The useful life of the machine is
10 years and the residual
Rs. 1,00,000. Find the
depreciation.under the straight line method.

out

505 Hmiob g5, 5,00,000 wHGerar uipSyid
panlaar Garearapge Celiggl. SiFem LLIgeTer

opulsreon 10 garhsdt.  @igar  Yng
ospeiu  a@Gdi  odiy @ 1,00,000.
Crireuflens apeppullen &ip Coiiorear elfgsamss
FHesTL D)5, = o, .
Or

4 | - 2256

19. Prepare final a/cs of Mr. Arya for 31.12.2014 .mwoz

value 1is-
rate of

the following balances.
Rs. Rs.

" Arya’s capital 50,000 Carriage outwards 14,400
- Opening stock 12,400 Salaries 21,000
Clasli i Bongdd 3,400 Rent 12,000
: U.mmﬁo_._.w _ 18.200 O,H.o&&oum 8,000
Purchases 1,22,600 Oou.ﬁﬁmmp.cb received 200
Sales 1,87,200 Drawings 12,600
Wmﬁ:.b outwards 3,600 TFurniture Mu.mco,
Return inwards - 1,000  Advertisement mhoo.,
-Wages o 7,400
Adjustments: ;
(a) Closing stock Rs. 15,600 | u
(b) Outstanding rent H..wm. 1.000 M

(c) ~ Hu.uomn.m@w for doubtful debts.

SLp&siremih Qouyssmens Qamenr(, 31.12.20144
rwurellpsrer @miHls sawsgamar suimflés. ]

gpnurallen wpse 50,000 GQeuaflignse sned - :.éo
@.@a_l.wmﬁqw%_@cr_ - 12,400  gbuend m‘H.oo‘o
Qrrés eaudmiiyy 3400, S 12,000
sL_amafl ser | 18,200 E..E.LQ. &F&HQ&:._.ﬁ ,, m.,ooo,

. EONNREIL A (L
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4. (a)

From the followin g balances prepare Balance

17

Sheet as on 31.12.2013:

Premises
Machinery
Bills payable
Capital

Debtors

Creditors
Jash

Furniture

Bank overdraft

lesiaanh  @apnseafledapim 31,12

Rs.
30,000
8,500
8,600
36, 000
30,000
35,000
1,30,000
5,000
1,24,000

201 S8:mimen

@apin g Blaneods @bl muanfdamab.

$H1 gL

bl

Ola epiiaptgm il nm/§

QPG
g arretlaal
Gt it
Glynavan
“DIGR DL GOl

Gt B CGined Limml

Or

(1h.
$0,000
8,500
8,600
36, 000
30,000
35,000
1,30,000
5,000
1,24,000

A company whose accounting year is the om?:m&.
year closing December 31%, Purchased on 1% Apyj)
2006 machinery costing Rs. 30,000. [t purchaseq
further machinery on 1% October 2006 costing Rg.

20,000 and on 1% July 2007 costing Rs. 10.000. Oy

I#t Jan 2008 one-third of the machinery installeq

on 1* April 2006 become obsolete and was sold for

Rs. 3,000. Show the machinery a/c. Machinery ig
depreciated at 10% pa. under fixed instalment
method.

@y Blmwib senenanl s 6 ig.eor 292:C ,bwaaOs

iqa1biii 31-é apg.dlaimg. 2006 erligd 16 ¢, 30,0004

o) gpemm ambisini_g. 2006 o6C_rui  1d
. 20,000&@0, 2007 pame la g 10,0004,

iEmrey Cunblenu b airidug,

. 2008, smeareufl 16,

I atme 20066  Himel Dr:@@i@ 1/3 LG8

e paG s Sl g, . 35,0008,
HUITR gD,

penpuiled e Hbi@, 10% Caiiwmend pbawdarmg).

o bla e afene

GOl DEA LI 1.
Boiod  Cereufl

A fire occurred in the premises of a company on'
15.10.97. From the following particulars ascertain |
the loss of stock and prepare a claim for ingurance. |

Rs.
Stock on 1.1.96 % 30,600
Purchases from 1.1.96 to 31.12.96 1,22,000
Sales from 1.1.96 to 31.12.96 1,80,000
Stock on 31.12.96 ‘ 27,000
Purchases from' 1.1.97 to 15.10. 97 - 1,47,000
Sales from 1.1.97 to 15.10.97 -1,50,000

11
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AapioB. aOMBI d@ITBG@HREDI L o)
Saurmget SG Qe B by (Oéiraren,

31 @pth wraranm Gindaieny o @

SOOI @11 Lyl
DI 2018 g
LI . 6,500

arciqwgl. Q8 Qpnde : __ il i
¥ B aiiige L G
@.ﬂ... :\. .J_Ac_l_: dhe) _76935.3

(<) aithreflufleh

(<2)

(ol &rvy dis o
h . EVI¢h AW (5.
o Ganenavserleh

15,0000 a1r6m
. . 4,500 1wl GG E_:_z:::_e.c
QUTAY QS_._E_M_CF@%@:E_.

g :u:m&ﬁm\._u.wg&..c ’ @ .#;__OOO _.DE_M:LAM_QH
anGoimasmar  @ssE oo @ 3,000

wdldiyenar srGemsne ol Hitd 2013 wonid 31 QUGN
CleFa@IdHIILIL TG 2. ahany),

amudluireg) mibLir 2 Gewr il 6b ﬂ@mnfrw__! (1.
500  erGoreneuimengy mbuf 1 semsdd
SEUMIGEV TS LIHMI eneudhsiLn_L_g).

150-b  eurdli
LH)

@Gsaradledd Ul iqHETE  @p.
sl awsHmares . 30w,
Gl @93@_

G GIT 60

b@@ gpenenTulilen L. Bmae.@.%e@ Qeayss
Gouetrig LI e FHST @.@q%m 5. 100 g euriugl

Clsgisgluig
Clgrée  6riiq.68 Esrc._:aa N @ penend

ST MLy &8,

" 2256

(b)

ascertain
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I'rom the following information
pross profit and net :E:.:...
Rs.
Opening stock 50,000
Sales 9,00,000
Return outwards 20,000
Return inwards 10,000
Purchases 3,560,000
Closing stock 75,000
Wages 4,000
Salaries 45,000
Carriage outward 7,000
Discount allowed 18,000
Depreciation - 40,000
Sipasranib efleuyhinenard Qmm:ma.a@ Glorgg e b
pmid Blay arub searsd s,
(5.
DLTIDLI FF&HE (HLILY 50,000
el mLien aur 9,00,000
GQauafl g sl 20,000
o 6T mHLiLILD 10,000
QameTp s 3,50,000
Qmidlersd iy ._wm.ooo_
.60 4 4,000 -
FLDLIELD 45,000
Qaafgnse sned 7,000
sarenLy. Warhsss) 18,000
GsWinmend - _ 40,000
Pt it n 0 29668



(b)

- Gioraen

Analyse the features of single entry system.

@t udla) werpuller FnUweysenen
ﬂu.anq:.“_eu..

3 OH.
,zovmbu a retaill merchant commenced
business with a capital of Rs. 12 ,000 on

1.1.94. Subsequently on 1.5. 94 the invested
further capital of Rs. 5,000. Uctbm the year,
he has withdrawn Rs. 2,000 for his personal
use. On 31.12.94, Fm assets and liabilities
were as follows: .

Cash at bank - Rs. 3,000; Debtors - Rs. 4,000;
Stock. - Rs.16,000; Furniture - Rs. 2,000;
Creditors — Rs. 5,000. Calculate the Profit
and L.oss made during the year 1994,

aern  Fleewenm  eflwrumfl  geg
eflwrunysens ep. 12,000 apsapier 1.1.94 et
Ggm_ridlerm.
<teulr Cuoguh . 5,000 wpsame waed®h Aaligm.
2(b5 UGS, Seurr Herhs e LCunssdnsns
m. 2000w ea@gsmt. 31.12.94 ey
Sjeuen i QErsEishaser EBE_B Gumm Y ger
Geeupommy.

aumduled Qprésh e 3,000, sLearailedr -
en. 4,000; sradlmpliy - @y 16,000 siepsaen -

. 2,000; sLafisCairaar . 5,000.
1994-cug aumpLSSpener  @Qaru  BFLLFDS
GanTSS (Hé. .

m &

o I Ty et ar T
T ———— T T — e

SAhsstguwirs  1.5.94 ey .

SECTION C — (3 x 10 = 30 marks)

Answer any THREE questions.

e e e B e "

16. Mr. Haritha _mu.<mm you the following ma.own_ma&
regarding her bank account. It shows an o<m&5?m

balance of Rs. 6,500 on March 81,2013. This doe
not agree with the cash book balance. 4

(a)

(b)

(c)

(d)

(e)

Cheques amounting to Rs. 15,000 were pai
into bank out of which only, cheque
mBoc:ﬁBm to Rs. 4,500 were owomgmm by the

wmsw

Oga:mm issued during March amount E.m._
to Rs. 11,000, out of ‘these, chequeg-
amounting to Rs. 3,000 were unpaid til]
March 31, Non._ !

The bank has éuoamq debited account No.
with Rs. 500 in respect of a cheque drawn o
account No.2

The account stands mmgﬁom with me 150 _wo
Enm:wmm and Rs.30 for bank charges.

The bank has paid the annual subscription ¢
Rs. 100 to club according to instructions. Yo
are required to ascertain balance as per casl

book. -
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